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Proof of Reserves Report

We have examined Agant Finance Limited (the "Company") and its assertion that the Fair
Value of Fiat Assets Held in GBPA Reserves ("GBPA Reserves") is equal to or greater than
GBP-denominated stablecoin tokens ("GBPA") in Circulation, in accordance with the criteria
defined below. The Company's management is responsible for its assertion. Our
responsibility is to express an opinion on management's assertion based on our
examination.

Our examination was conducted in accordance with ISAE 3000 (Revised), Assurance
Engagements Other than Audits or Reviews of Historical Financial Information, issued by the
International Auditing and Assurance Standards Board (IAASB). Those standards require
that we plan and perform the examination to obtain reasonable assurance about whether
management's assertion is fairly stated, in all material respects. An examination involves
performing procedures to obtain evidence about management's assertion. The nature,
timing, and extent of the procedures selected depend on our judgement, including an
assessment of the risks of material misstatement of management's assertion, whether due
to fraud or error. We believe that the evidence we obtained is sufficient and appropriate to
provide a reasonable basis for our opinion.

Scope and Nature of Report

This report attests on:

1. the current GBPA Reserves balance held at regulated financial institutions;
2. the current GBPA total supply in circulation across all approved blockchain networks;
and

3. that the GBPA Reserves are equal to or greater than the GBPA in circulation at the
date indicated in this report.

GBPA in Circulation refers to the total supply of GBPA tokens under the smart contracts
observed in the management report, as reported by each blockchain's block explorer.

GBPA Reserves refers to the Company's fiat reserve holdings held in trust at Griffin Bank (a
FCA-regulated institution), as of 31 July 2026. Agant Finance Limited does not hold client
funds directly - fiat backing assets are held under trust in the Company's own name at Griffin
Bank in an account segregated for this purpose, client GBPA is received into a segregated
Agant wallet, provided by Fireblocks, for the purpose of redemption.

We are required to be independent and to meet our other ethical responsibilities in
accordance with relevant ethical requirements relating to the engagement.
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In our opinion, management's assertion that the Fair Value of Assets Held in GBPA Reserves
is equal to or greater than GBPA in Circulation as of 31 July 2026, in accordance with the
criteria defined, is fairly stated in all material respects.

Ryan Groves FCCA
Director, Nephos Accountants Limited

GBPA in Circulation - Snapshot Report

GBPA in Circulation is defined as the total GBPA token supply on GBPA-supported
blockchain networks at the report date of 31 July 2026, as observed via each chain's block
explorer.

GBPA Approved Blockchain Networks

Smart Contract Address Block GBPA in
Explorer Circulation

Ethereum 0xbBe6aABOEd76e90AeA0d1cd978EC231c8AdCDF8b Etherscan 101.00 GBPA

Base 0xbBe6aABOEd76e90AeA0d1cd978EC231c8AdCDF8b Basescan 200,008.84
GBPA

Solana DYoCmA91VESREbWNw3kM736PN7vv97qc2jrSwmUbuNtZ  Solscan 200,012.00
GBPA

Tempo 0x20C0000000000000000000000a6Da882d075a4C3 Tempo 50,000.00

Explorer GBPA
Total GBPA 450,121.84
in Circulation GBPA

Note: The Ethereum and Base networks share the same smart contract address. The
Solana address is a Solana Program Library (SPL) token mint address. The Tempo network
address is a native EVM-compatible deployment.
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GBPA Reserve Assets

The Company holds all GBPA backing assets in its own name at Griffin Bank, an FCA-
regulated UK bank. Fiat reserves are held under trust in an account designated for this
purpose and are segregated from general corporate operating funds. Agant Finance Limited
does not custody client fiat or GBPA - clients interact with the system through their own
whitelisted bank accounts and wallets.

Reserve Account Balances as at 31 July 2026

Backing Assets Trust Account  Griffin Bank = Designated Reserve Account  £451,585.75

Total GBPA Reserve Assets £451,585.75

Reserve balances have been confirmed by direct bank statement observation as at the
report date. GBPA reserves are denominated in GBP and held at par (1 GBPA = £1.00).

Collateralisation Summary

GBPA in Circulation 450,121.84 GBPA
Total GBPA Reserve Assets = £451,585.75

Surplus Reserves £1,463.91

As at 31 July 2026, the GBPA in Circulation is fully collateralised by GBPA Reserves, with a
surplus of £1,463.91.
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ANNEX

Company Information

Company Name Agant Finance Limited

Company Number (Scotland) = SC801765

Registered Office 10 Albert Place, Stirling, Scotland, FK8 2QL
Incorporation Date 5 March 2024

Company Status Active - Private Limited Company

FCA Registered Yes

Stablecoin GBPA (GBP-denominated)

Banking Partner Griffin Bank (FCA-regulated)

Custody Platform Fireblocks

Governance and Operational Controls

Four-Eye (Dual Approval) Procedures

Agant Finance Limited operates a documented four-eye control framework across all
platforms holding GBPA backing assets. This framework, as set out in the Company's Four-
Eye Procedures & Access Controls policy (v2.0, June 2026), requires that any material
transaction be both initiated by one authorised individual and independently approved by a
second authorised individual before execution.
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Platform Control Type Threshold / Scope

Griffin Bank Dual approval (platform) All manual transactions below £1,000,000

Griffin Bank Dual approval (telephone All outbound payments £1,000,000 and above
call-back)

State Street (Asset Dual approval (platform) All subscription and redemption trades above £0

Manager)

Fireblocks Transaction Authorization All outbound and internal transfers - minimum two
Policy (TAP) independent approvals

Access Controls and Authentication

Platform Authentication Method Key Controls

Griffin Passkey (device-bound) Non-transferable; credentials cannot be shared or
Bank delegated

State Email-based 2FA (one-time code) Access cannot be delegated or shared; each user
Street authenticates independently

Fireblocks Multi-factor authentication (MFA) with Role-based permissions; no single user can initiate
role-based access control and approve an on-chain transaction unilaterally

Custody Model

Agant Finance Limited does not hold client fiat funds directly. The flow of funds operates as
follows:

1. On issuance (mint): client GBP flows from the client's whitelisted bank
account into a customer embedded bank account at Griffin Bank, and then
into the Agant Backing Assets Bank Account. GBPA tokens are minted to the
client's whitelisted wallet.

2. On redemption (burn): the client initiates a transfer from their whitelisted
wallet. Tokens are burned via the GBPA Token Burn mechanism and GBP is
transferred from the Agant Backing Assets Bank Account to the client's
whitelisted customer bank account.

3. In both cases, fiat funds move through Griffin Bank, and backing assets are
held under trust in the Company's name. Agant at no point custodies client
fiat. Clients interface with the system is exclusively through their whitelisted
bank accounts and wallets.
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GBP in the backing asset account may be deployed to a State Street Money Market Fund
(MMF), subject to the same dual-approval controls described above.

Criteria and Definitions
GBPA in Circulation: The total supply of GBPA tokens on all GBPA-supported blockchain
networks at the report date, as reported by each blockchain's block explorer.

GBPA Reserves: Fiat assets denominated in GBP held in designated accounts at Griffin
Bank in the name of Agant Finance Limited, held for the benefit of GBPA token holders.

Segregated Accounts: Unencumbered accounts held as GBPA Reserves, segregated from
other accounts of the Company including general corporate funds.

Report Date: 31 July 2026. Figures are based on observed on-chain supply and confirmed
bank balances at the report date.
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Disclaimer

The figures presented reflect observed on-chain supply and bank account balances at the
report date but have not been subject to a full audit or formal assurance engagement.

Nephos Accountants Limited is not a regulated auditor in the United Kingdom. This report is
prepared in the capacity of an independent attestation service provider. Nothing in this report
constitutes legal, regulatory, or investment advice
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